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Forming Sister Cities
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Research Background

ording to the definiti

it refers to a long
stween two cities 1o

e fields of culture, ec
Nowadays, the prog
platform to promote communication and cooperation
in'different areas and may generate billions of dollars
of direct and indirect economic benefits every year.

In order to face the challenges of global economic
downturn and to grasp the new economic opportunities
from the ‘Belt and Road’ Initiative, Hong Kong should
have new thinking to develop more economic and
trade activities via the sister city platform, to learn
from the experience of other cities in developing new
industries, and to demonstrate its soft power to the
world.

Ain the organizat\i\bn to seek its professional advice,
participate in relevant activities, establish a network
of relationships, and then study and formulate
concrete plans.

(2) Seize the new business opportunities
from the ‘Belt and Road’ Initiative
In March 2015, the Chinese Government announced
the Initiative, providing numerous opportunities for
governments and business organizations along the
routes. Many cities in the Mainland have already
taken steps to develop cooperation projects with their
“friendship cities”. Hong Kong should speed up its
pace to make connections, form partnerships and
formulate development strategies with key cities along
the routes. It is suggested that our Government should
consider Surabaya of Indonesia and Dubai of United
Arab Emirates as target cities for cooperation.

(3) Promote the development of new
industries

There are many successful examples that a city may
promote the development of new industries effectively
by learning from its sister city. To develop our innovation
and technology industries, Hong Kong may consider
the target cities of Munich of Germany and Daejeon
of Korea, and for the cultural and creative industries,
Busan of Korea and Berlin of Germany.

HKSAR Government should fi apply for membe

Capturing Business Opportunities

from the ‘Belt and Road’ Initiative

Research Background
Existing and Proposed Hong Kong Economic

The ‘Belt and Road’ Initiative (the Initiative) will have and Trade Office (ETO overseas)

significant worldwide impact in the coming decades.
Hong Kong should embrace the business opportunities
so as to promote the long term development of our
business and professional sectors.

Policy Recommendations

(1) Establish new ETO (Overseas)

Based on the level of economic development and
bilateral trade volume, we recommend the HKSAR
Government to establish new overseas Economic
Trade Offices (ETOs) in India, Russia, Kazakhstan,
the United Arab Emirates, and Poland.

— Silk Road Economic Belt

| Existing ETO (overseas’
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(2) Establish new ETO Liaison Units in ASEAN countries
In order to strengthen our relationship with ASEAN
countries, it is proposed that two ETO Liaison Units

should be set up in Thailand and Vietnam. - :
Existing and Proposed Hong Kong Economic

(3) Establish new ETO (Mainland) and Trade Offices (ETO Mainland)

To facilitate coordination work in the Mainland, the
Government should establish new ETOs in two core
areas of the Initiative, namely Xinjiang and Fujian.

(4) Liaise with Mainland parties
As the implementation of infrastructure projects of the
Initiative will be mostly handled by the various

ministries and local governments of China, as well as
by State-owned enterprises, efforts should be made by
our Government to liaise with these Mainland parties
and to promote our professional services to them.

(5) Promote professional services

The Government should promote, via our old and new
overseas ETOs along the routes of the Initiative, the
strengths of our professional services, with an emphasis
on the recognition of our professional qualifications.
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